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08:44 2516

NatGas 2.04 and it was a bottom of

some degree

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)
wvaw TradeNavigator. com @ 1999-2016

MovingAvg (AvgHL.21).5 2/5/16 08:44 = 2.042 (+0.070)

NatGas Bottom?
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The count for a bottom was
reasonable and turned out to
be correct. The question of
course is how substantial it
might be and we can't "know"
that until we see the market
come down. Not surprisingly
the probable fibo support
zone is effectively 2.00-1.98
so it will be interesting to see
if the mantra: don't be short
below 2.00 works out.



12:12 2.4.16

NatGas 1.97 and still a bottoming scenario

= NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)
LR www. TradeNavigator.com © 1999-2016

MovingAvg (AvgHL,21).5 2/4/16 12:12 = 1.969 (-0.069)
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I should have exhibited
more patience in the
NatGas which just did
work down to the levels
near where waves i and v
would be about equal.
This close to 1.95 I would
be astonished if it was
not at least washed out
once and 1.90 who
knows....What is probably
bankable is that a push
above 2.03 should
confirm some kind of
turn.



10:40 2416

NatGas 2.015 possible Bottom

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)

N ovingAvg (AVGHL.21).5 2/4/16 10:40 = 2.015 (-0.023) Whether that is "it" or not
for Natgas is a re-test of
2.5 a big deal in these
market conditions?
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07:57 2.4.16

NatGas 2.01 forecast essentially unchanged

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)
www.TradeNavigator.com © 1999-2016
MovingAvg (AvgHL,21).5 2/4/16 07:57 = 2.007 (-0.031) -
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A lot will depend on
what happens post-
haste but as I review
the nebulous wave iv
triangle/rectangle
consolidation scenario
still looks good. There
will ideally be one
more visit to 2.05 to a
flush towards 1.95 and
a then another
recovery.



09:29 2.4.16

~NatGas 1.99 bottoming scenario

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)

WVT'TE?J?S‘SK%%EE?—?E 21).5 2/4/16 09:29 = 1.987 (-0.051) In this market Tr‘Uly no‘rhmg
. o | E can be considered a
surprise. We know the
shapes of the consolidations
in NatGas are often illusory
and if somebody said prices
, were going to test 2.05
'""i (. 18 before tumbling again I
'| | wouldn't argue against.
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Rl Bottom line here is that I

i I think we are going to turn

i up today but whether a new

low comes from near

current levels or higher is

the question.
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12:38  2.3.16

NatGas 2.042 and yes this is a
courtesy bounce...

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)

www. TradeMavigator.com - o M
MovingAvg (AVGHL.21).5 213116 12:38 = 2.042 (+0.017) | The 38% retracement is near

2380 2.073 and given how this thing
|2.300 has come up off the low I have to
12 continue with the view that this
s oo is a corrective wave. Things got
' way too far ahead of themselves
i *""u.f."."'.‘.‘;‘;;u.ﬁ-—-I =y e on the down and now they are
N e {2100 back in a more realistic glidepath
I — T e RSN (S that we will somehow work into
FORECASTING |, P ™ % o= the report. There is no for sure
* " ’ line in the sand on these nebulous
e fourth wave deals so we need to
| | 1.900 act accordingly and another test
| i i of 2.00 prior to maybe getting to
s S L W 2.07 would be no biggie.
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11:07 2.3.16

NatGas 2.20 and stuck going lower

= NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars) o
\Il‘.ﬁ.}/ - www.TradeNavigator.com © 1999-2016 5 213116 11:07 = 2.023 (-0.002) The bounce "l'o The 6 2 /O

retracement did yield
L, \Nat@Gras courtesy bounce? another sub $2 visit but
L e — - ; the passive buyers are
T b undaunted. I think at this

T . point the most realistic
el | way for this to play out
would be for this wave iv
o i SO to triangulate prior to
T ——T— another ten+cent drop to a
possible bottom.

s o,
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09:05 2.3.16

Na’rGas 2.033 now or never for a new low

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)
www.TradeNavigator.com © 1999-2016

MovingAvg (AvgHL,21).5 2/3/16 09:05 = 2.033 (+0.008) |2.350
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I keep thinking the Y
buyers are going to be
pounded but they clearly
have some bullets. For the
bearish scenario to play it
would be best if this visit to
the 62% retracement of
2.037 is a courtesy pop and
prices simply sluff off. At
this point I don't even want
to see a new session high or
the proportions for a hew low
will get messed up.



08:09 2.3.16

NatGas 2.008 Lower

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (90 minute bars)
www.TradeNawigator.com © 1999-2016

MovingAvg (AvgHL,21).5 2/3/16 08:09 = 2.006 (-0.019)

N'at(fras is Busted
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The overnight recovery was
undoubtedly most if not all
of wave iv. I still think the
bottom of the channel is
pretty much a minimum kind
of target with the midway
projection much further
lower at least 1.90. T would
view a 2.03+ bump from
courtesy levels as a
courtesy.



14:39  2.2.16

NatGas 2.03 Courtesy Bounce
Scenario

_.E NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars) This COunT is pr'Obably
S www. TradeNavigator com © 1999-2016 N

C MovingAvg (AvgHL,21).5 2/2/16 14:39 = 2.030 (-0.122) |5 350 r'lgh‘r but wher'e The
1. presumed wave iv
' courtesy bounce might

~N gaifﬂu@a% courtesy bounce? {2250

- - travel is not clear but it
l+n+--'~*|m_L o (-~ should stay below the

: 1.

A e | key moving average

1 currently near 2.075. It
12.100 may be the sub 2.00
| = trap needs prices above
s 2.030 2.05 to resolve but I
FORECASTING 2.000 just don't have a feel
ot for it....

RSI (C,14,T)
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10:48 2.2.16

~ NatGas 2.011 Courtesy Bounce?

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)

N MOVINGAVG (AVQHL.21).5 2/2/16 10:48 = 2.013 (-0.139) |, 5.0 T will STIPUIGTQ that there

could be a bear trap under
2.300 2.00 here but things look so
bad to me I don't think its
going to be the bottom.

2L Eye-balling the chart
2.03+/- might be a spot to
look at for a run to at least
one more if not many new
lows to come.
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09:46 2.2.16

NatGas 2.004 NOT looking for a

bear trap right now

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (90 minute bars)
www_TradeNawvigator.com © 1999-2016

MovingAvg (AvgHL,21).5 2/2/16 09:46 = 2.004 (-0.148)

NatGas is Busted
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T was actually going to title
the last slide more negative
but the message is clear.
Whilst I am generally open to
looking for traps at key levels
this ain't one of them as this
looks like a death plunge. The
ONLY way to confirm a turn is
to push above 2.08 and that
don't look likely from here.
Hopefully prices will at least
stabilize and some kind of
count on a short enough time
frame will emerge.



08:36 2.2.16

NatGas 2.04 at lower 76 which I
think will not hold

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (90 minute bars)

--Wé%i?xaégii?;‘iﬂfﬁiz%f)s 2/2/16 08:36 = 2.042 (-0.110) | 2. The lack Of a move Off the
at(w as last chance : 2.14 level was the kiss.of
: death and the extra dime
has brought prices right to
the larger 76 retracement
of interest. I don't think
this one will hold and a
move to the bottom of the
channel near 1.95 seems
; : more likely. IF the market
NEW WAVE ‘ R is truly croakered I would
FORECASTING not expect to see anything
: ' more than a 5-6 cent
bounce, if that much...
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12:36 2.1.16

NatGas 2.14 hanging

in there, but

_forecast likely turning bearish

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)
www. TradeNavigator.com © 1999-2016
MovingAvg (AvgHL,21).5 2/1/16 12:36 = 2.141 (-0.157) _

2.400
NatGas safety play? 2.380
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I am just not sure what
to make of this
situation yet. About all
I can confidently say is
the longer the market
goes without rallying
the more likely we have
seen the top of the
correction near 2.31. A
bad close today
followed by late session
weakness could imply
disaster!



11:18 2.1.16

NatGas 2.147 Safety play setup at

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)
www.TradeNawvigator.com © 1999-2016

lower 76

NatGas safety play?
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MovingAvg (AvgHL,21).5 2/1/16 11:18 = 2.148 (-0.150)

I did correctly see the
market breaking to 2.14
early on and now it isa
fait accompli. The
market COULD BE A
BUST and all it has to
really do I suppose is
break 2.09 and we find
out for sure. Along those
bearish lines a five wave
decline would be majorly
ugly and the only way to
deny that is to push back
up through 2.205 and if
there is a bounce and it
fails near the 38 near
2.175 look out below!



08:12 2.1.16

NatGas 2.18 still looking for 2.14

e m%i%%ﬁ%%%ﬁ%%ﬁ%ﬁ;"2'10171; 08:12 = 2.177 (-0.121) |2. This is an interesting setup

e e RS as prices should turn and
head higher. 2.14 is the
lower 76 but I am starting
to wonder if prices will get
there...
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18:43 1.31.16

NatGas 2.21 - 2.14 next

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)

vowwvw. TradeMNavigator com © 1999-2016 1
MovingAvg (AvgHL,21).5 1/31/16 18:43 = 2.214 (-0.084) We had a compelling

NatGas Topped! -

case for a rising
wedgie top right into
the target zone on
§ AR Friday and damn! The
NEW “'AYE s {7 7 Al A it market may back and
. A g’;l | L § T " fill a bit on the upside
| ¥ " : but I do think lower is
the direction and 2.14
is the 76. On the
upside 2.265-2.285 is
probably courtesy rally
country.
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01/24/16 01/31/16
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14:32 1.29.16

NatGas 2.30 yeah yeah keep
squeezmg

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (20 minute bars)

“ﬁ”éé?%”;“&'é‘;’i&"&“gﬁﬁgé‘%‘fs 1/29/16 14:32 = 2.297 (+0.115) |2. The market is going out bid
which immediately makes me
— MBSAEEE i ) wonder about the potential
RIS Somd. e Reuing 31 |,1sw'/'< of a gap higher Sunday night.
| l"‘d""' A= I think we have a pretty
'i;i’[r«?!ngff" S | ' compelling case for a top ina
| > 18 rising wedgie pattern but an
hy "-‘1' 1 |!g' 2 initial downside setback may
.-h' i l"'" e |“| : H - be no more than 2.23.
"1 — ‘4 'll‘lll " y i U e I 1
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RSI (C,14,T) _
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12:32  1.29.16

NatGas 2.29 tired action with nominal new
high

e T, Pty much what I wes
| i = thinking here with the
N 1 market staying bid. As far
: as the balance of the day
maybe we get to 2.32 and

NatGas should be lppping—_

l"hf’l"'l'h'!_‘!jl..lu-'"

"‘“p*ru,v.ﬁ.--n' o {2 maybe we don't. The key
|' ? o moving average is around
| Tyl " I O T ' 2.267 and breaching that
. ll oy — " g -
s " Bl . would suggest wave 5 has
M' i been seen.
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09:49 1.29.16

NatGas 2.27 topping scenario above

2.30

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)
www TradeMNawngator com © 1999-2016

MovingAvg (AvgHL,21).5 1/29/16 09:49 = 2.271 (+0.089)
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RSI (C,14,7T)

01/31/16

The count looks pretty
clear and the RST
divergence is consistent
with a fifth and terminal
wave. I don't think we
have seen the peak yet
with a classic setup for a
bll trap above 2.30.

Whether there will be
significant selling is
unclear as this may simply
be a trend day up.



08:23 1.29.16

NatGas 2.26 Bullish, courtesy dip

setup>>>2.22?

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (30 minute bars)
vowww TradeNawgator com © 1999-2016

MovingAvg (AvgHL,21).5 1/29/16 08:23 = 2.262 (+0.080)
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I think breaking down the
time frames gives a pretty
textbook five wave
sequence which I believe
is not complete. I am
looking for a 4/5 to finish
off near near 2.32 and I
view a drop towards 2.22
from near current levels
as a courtesy dip. If the
market simply charges up
the next setup will likely
be a riskier sale.



07:52 1.29.16

NatGas 2.25 possible bull trap,

but unclear forecast

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (90 minute bars)
voww. TradeNavgator com © 1999-2016

MovingAvg (AvgHL,21).5 1/29/16 07:52 = 2.251 (+0.069)

NatGas bull trap sclh\p?
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We noted the change in the
personality of the market which
I think it fair to say surprised
most with the push through 2.22
which may now be support. The
problem is that
anything/anywhere could be
support and a drop could come
from anytime/anywhere. I am
staying with the long standing
view that this will not rally
impulsively and if this is a big B
wave rally even if we have good
upside targets it is not going to



15:34 1.28.16

NatGas 2.22 is this a blowout?

NG3-201603: Natural Gas HY (Elec) Mar 2016 @ NYMEX (30 minute bars)
wwa adeNavigator.com © 1999-2016

MovingAvg (AngL 21).5 1/28/16 15:34 = 2.221 (+0. 064) 12.380

‘ M Report day's are usually thrill packed
NatGas hits 2.22 . and today is no exception. The RSI

Sy study did correctly imply higher
prices but it has hit

. \E“ WAVE = resistance. Given the momentum this
‘ M@m CASTING Lo |

pop of f the channel bottom has maybe
it's time for continuation towards
2.32. I can't make a forecast until I
can determine whether the day's low
was an X or a B as the different
implications are anything but subtle.
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13:46  1.28.16

NatGas 2.18 hits the 76 and stalls

NG3-201603: Natural Gas NY {Elec) Mar 2016 @ NYMEX (90 minute bars)

“ﬁéﬁ?ﬁ?ﬁé‘;‘i&"&ﬁﬁﬁ?ﬁ%‘fs 1/28/16 13:46 = 2,182 (+0.025) |5 549 The market is C|€0f‘|y whi PPY and I

NatGas hits the 76% think new highs are coming but this is
2.220

certainly a level to watch if not an
outright safety play. The RSI study
looks good but I think upside
acceleration is unlikely as there ought
to still be passive selling interests
above 2.18.

01/24/16
welForecasting Ltd. all nghts reserved
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11:52 1.28.16

NatGas 2.17 getting a bit frothy

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX {S0 minute bars)
werw TradeNavigator com © 1999-2016

MovingAvg (AvgHL,21).5 1/28/16 11:52 = 2.171 (+0.014) |5 549

I don't know if this rally has upper
channel potential or not but I am
aware of what could happen if the
buyers run out of steam. 2.187 is
the upper 76 and the RSI study may
be what tips us off as to whether
2.22 is coming forthwith
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10:36 1.28.16

NatGas 2.13 usual bear trap setup,

but range bound

3-201603: Natu

O CoO E
MovmgAvg (AngL 21) 5 1128116 10:36 = 2133 (0.024) |, 5,

NatGas holds and probably lugher
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The low looks like a good one to me
but I don't have a feel for what
upside might be imminent given the
stall right at resistance. As long as
prices are above 2.12 I think the
upside is the right side.



07:44 128.16

NatGas 2.10 under pressure on

NS

report day

NG3-201603: Natural Gas NY (Elec) mg MEX {90 minute bars)
werve 11, d a\gatot © 19992016

MovingAvg (AngL 21).5 1/28/16 07:44 = 2.105 (-0.052) 2260

NatGas make/break at channel bottom?
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The potential trend day down is not
looking good but prices are
essentailly at the lower channel
boundary. Will a bear trap setup
below 2.10 or is the market about to
croak, OR BOTH?



15:27  2.27.16

NatGas 2.147 Courtesy Dip

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (15 minute bars)

”ﬁi;%“iﬁa“iav“;;°(£‘v%ﬁﬁ°1‘§.s 1127116 15:27 = 2.146 (-0.012) If the last bounce had pushed ThI"OUQh
NatGas Highcr Stll | the 2.17 level T would call this a
courtesy dip plain and simple. Here I
just don't know...I have revised the
trap to below 2.145 and it would be
best for my ambitious recovery plan if
prices stop going down.
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14:29 127.16

NatGas 2.16 stuck for now

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (15 minute bars)
wvnv. TradeNavigator.com © 1999-2016

MovingAvg (AvgHL,21).5 1/27/16 14:29 = 2.158 (0.000)

NatGas Higher Still

RSI (C,14,T)
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Prices did make the lower 76 and
the question is simply whether a
bear trap just set up below 2.15 or
if the market is taking a breather
before.....

2.17 remains kind of important
resistance above and maybe 2.15 is
support. The upper 76 is 2.19 and
2.08 is pretty much the only
possible line in the sand below.



12:46 1.27.16

NatGas bear trap coming?

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (15 minute bars)
wwnw. TradeNavigator.com © 19939-2016

MovingAvg (AvgHL,21).5 1/27/16 12:46 = 2.168 (+0.010) {2.240

NatGas Higher Still
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I purposely put a "?" on the
breakout as I have been following
the NatGas market for more than
10 minutes and I know how
squirrely it can be. The Elliott
counts I present are generally
expediated to illustrate the
desired outcome but may not
agree with others.

So anyway I am still bullish but T
think we need to close out the
2.20 bull trap with a new low



11:42 1.27.16

NatGas 2.195 Breakout?

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (15 minute bars)
www TradeNavigator.com & 1999-2016

MovingAvg (AvgHL,21).5 1/27/16 11:42 = 2.195 (+0.037)

e

NatGas Mar Breakout?
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Got to like it when a plan comes
together! T believe the head and
shoulders pattern is the real deal but
this could be a safety play setup hear
right at the 76 near 2.196. The
possible neckline is just below 2.19
and that should be support.



10:33 1.27.16

NatGas 2.178 Still Bullish

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (15 minute bars)
www.TradeNavigator.com © 1999-2016
MovingAvg (AvgHL,21).5 1/27/16 10:33 = 2.178 (+0.020)

- NatGas Mar still bullish

NEW WAVE
FORECASTING

X § ﬁ
; M RSI (C,14,T)
R B /_/J_,_f\/\"""’\ma s

01/27/16

New\WaveFutures.com all righs reserved

NEW WAVE

g FUNCUAS NGO

The report was a non-event and I am
sticking with my bullish view. A push
above 2.19 should kick off a head and
shoulders bottom pattern and lead
towards 2.21+. Below 2.165 we need
to be open to a test of 2.15.



08:27 1.27.16

NatGas 2.18 and probably higher

REPORT DAY

NG3-201603: Natural Gas NY (Elec) Mar 2o1s@mru£x (15mm te bars)
www. TradeNavigator. com @ 1999-2

MovingAvg (AvgHL, 21) 5 1/27/16 08:27 wﬁo 021) |5 260

Nat (n.ls Mar should chop lu0 her
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The call for the market to chop
higher was reasonable. There was
an almost identical setup yesterday
that snookered me but I have to
stay true to what I do and for now
I continue to hold a bullish view.
The obvious support today is 2.16
with the lower 76 just below 2.14,



13:38 1.26.16

NatGas 2.16 choppy higher

NG3-201603: Matural Gas NY (Elec) Mar 2016 @ NYMEX (15 minute bars)

e ovingAvg (AVGHL,21).5 1126116 14:38 = 2.158 (+0.003) | There is enough UpSide action
NatGas Mar should chop higher ¢ 21% for me to roll with the idea
L | that today's low was another
mysterious X wave and prices
should be on their way back up.
Tomorrow's report is going to
figure into this mess somehow
and the upper 76 is near 2.195
so that could be seen under
virtually any scenario. 2.15 is
obvious but questionable
support and the lower 76 is
how 2.125.
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12:39 1.26.16

NatGas (H) 2.145 scenarios are
coming together

NG3-201603: Natursl Gas NY (Ehec) Mar 2016 @ NYMEX (15 minute bars)

e iovingAvg (AVGHL,21).5 112616 12:39 = 2.146 (-0.009) Prices blew r'|9h'|' Though 2.14
NatGas Mar holds lower 76

2

suggesting that either the
small bear trap below 2.12 was
the bottom of an X wave and
hew highs are coming, or a
7] bearish triangle (note RSI

|“'| ' ! 'I_‘f,"'-?_-]'! [ & - — study) wave iv could still be
I' W‘l ‘4 ’ /o J setting up. 2.16+/- is the key
o i oo | Rt

to this scenario.
NEW WAVE \‘ |
FORECASTING |M||

RSI (C,14,T)

01/24/16 01/25/16 01/26/16
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11:54  1.26.16

NatGas (H) 2.12 testing lower 767
setup for a courtesy bounce?

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX (15 minute bars)

e ovingAvg (AVgHL,21).5 1/26/16 11:54 = 2.121 (-0.034) This situation has
: deteriorated
NatGas Mar testing lower 76 s dramatically and it could

be that the bear
market has resumed. I
would view a bounce to
2.14 as a courtesy
bounce for a small wave
"iv'. IF the market is in
collapse mode it will not
trade above 2.16 in the
foreseeable future.

RSI (C,14,T)

50

01/25/16 01/26/16




10:03 2.2.16

NatGas (H) 2.17 bouncing of f
support

— hxr:?;dnaxh%:vﬁgjis;g;(ﬁigg:n:2:)'5 1/26/16 10: 03 2.173 (+0. 018) [ Pr‘l.ces d'd hOId Suppor‘T and

this rebound could hold all the
information we need to put
together the next most likely
development. 2.195-2.205
may be insurmountable on the
upside.

NatGas Mar hol(ls suplmll

" RSI(C,14,T) |

01/22/16 01/25/16 01/26/16
reserved
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09:25

1.26.16

NatGas MARCH 2.16 on support

NG3-201603: Natural Gas NY (Elec) Mar 2016 @ NYMEX {15 minute bars)
www TradeNavigator. com © 1999-2016

MovingAvg (AvgHL,21).5 1/26/16 09:25 = 2.163 (+0.008)

NatGas Mar on support
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I have made the roll into
March. Given the depth of
the break some kind of
top has been seen and the
form and depth of this
decline should help
determine if the trend has
turned back down. For
now it is simply too soon to
say and T am not willing to
label this test of support
as a courtesy dip but it
might just be. IF 2.13is
breached 2.11 is the lower
76.



08:31 1.26.16

NatGas 2.19 Channel Top HIT

NG3-201602: Natural Gas NY (Elec) Feb 2016 @@ NYMEX (22 minute bars)
wvw. TradeNavgator.com 2 1999-2016

MovingAvg (AvgHL,21).5 1/26/16 08:31 = 2.189 (+0.031) IT TOOk a Whl|€ bu.‘.

NatCas hits top of channel! S | NatGas finally made my
R | g upside target above 2.20.

It is not clear that the
move is complete and T
think there may be
another new high prior to
a setback. 2.17 is
obvious support and if
this market is going to
continue higher the next

— level of interest is near
m 2.28.
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14:11  1.25.16

NatGas 2.16 finally on its way to

the top of the channel?

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX {15 minute bars)
wnww. TradeNavigator.com © 1999-2016
- MovingAvg (AVgHL,21).5 1/25/16 14:11 = 2.163 (+0.024) J 12240

NAI GAS IO THE TOP OF IHL CHANNEL

] 2.220
|
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There was no
courtesy dip on this
wave which T make as
further indication
that the long awaited
Z wave move to the
top of the channel
above 2.20 is
underway. If prices
back off from near
current levels I
wouldn't think it to be
much.



13:15 1.25.16

NatGas 2.135 Courtesy Dip Setup

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (15 minute bars)

e lovingAvg (AVGHL.21).5 1/25/16 13:15 = 2.135 (-0.004) The fibo support zone

NAT GAS TO THE TOP OF THE CHANNEL e for a second wave
‘ , , courtesy dip is

essentially 2.11-2.10. T
12.180 understand the
weather forecasts are
for above average

s tfemps so maybe a run
e to 2.20 is needed to
2.120 prime the downward

2.109 umb.
2.100 p p

-12.200

2.160

12.080

NEW WAVE ;
FOLFCASTING i +2.060

01/19/16 01/20/16 01/21/16 01/22/16 01/25/16 01/26/16 =2
whavefutures. co

awdave ghs regexved
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11:59 1.25.16

NatGas 2.11 back on track?

NG3-201602: Natural Gas NY {Elec) Feb 2016 @ NYMEX (30 minute bars)

e M ovingAvg (AVGHL,21).5 1/25/16 11:50 = 2.114 (-0.025) |2.260 Today is by and large kind
| \ of an "off" day and T
\ NAT GAS TO THE TOP OF THE CHANNEL - think it is probably
B D 12 weather related. At any

rate continuing to sound
like a broken record I
continue to look for
NatGas to work towards
the top of the channel...

~NEW “’;\‘/f
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01/17/16 01/24/16
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09:11 12516

NatGas 2.10

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX {20 minute bars)
wvaw. TradeNavigator.com @ 1999-2016

MovingAvg (AvgHL,21).5 1/25/16 09:11 = 2.096 (-0.043) 2.

| NAT GAS TO THE TOP OF THE CHANNEL

y
1

NEW WAVE
FODECASTING

RSI (C,14,T)
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jewWavefutures com all righs resserved
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Trade is getting stoopid
now and perhaps the
weather is a factor.
Prices may be ina "b of
a B" which forecasting-
wise is usually about as
bad as it gets. As
ridiculous as it seems
given the selling
intferests near 2.16 T am
sticking with my view
that the short term
trend remains up.



18:40 1.24.16

NatGas 2.15 still bullish, but stuck

in consolidation

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)
www TradeNavigator.com @ 1999-2016

MovingAvg (AvgHL,21).5 1/24/16 18:40 = 2.150 (+0.011) |

NAT GAS TO THE TOP OF THE CI IANNEL
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I was expecting prices to
gap which would have
made a friangle breakout
easier, but that did not
occur. Regardless my
forecast for a run
towards the top of the
channel remains
unchanged.



13:11  1.22.16

NatGas 2.15 on the verge of upside
breakout

NG3-201602: Nat ra!Ga (Elec) Feb 2016 @ NYMEX (30 minute bars)

= o dNMﬁnovmgﬁgﬂngL 21).5 1/22/16 13:11 = 2.151 (+0.013) {2.220 N\Gybe it won't hﬂppen
NAl GAS TO THE TOP OF THE CHANNJ:L today and we get the

S typical Sunday night gap.
Anyway I see no reason
é‘&" to alter this forecast
2.139) for a move above 2.20.
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FOLECASTING |
RSI(C,14,T) |75
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10:28 1.22.16

NatGas 2.14 Lock and Load?

NG3-20160Z Natu Ga NY (Elec) Feb 2016 @ NYMEX (30 minute bars)

wvow TradeNavigator com © 1999-2016 1
o OVIngAVG (AVGHL,21).5 1/22/16 10:28 = 2.142 (+0.004) 12220 That may Jjust have

NAI GAS TO THE TOP OF THE CllANN}:L - been the termination
» | of the wave b triangle
in which case the
move towards 2.20 is
already underway!
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09:51 12216

NatGas 2.125 Final Courtesy Dip in
Triangle?

NG3-201602: Natural Gas NY (Elec) Feb 2046 @ NYMEX (30 minute bars)

mwTradeblamﬁg\j?ﬁeggzﬁo(ﬁvgﬂL,21).5 1/22/16 09:51 = 2.123 (-0.015) | IF the Triangle is bullish

—T e ‘ : consistent with the
NAT GAS TO THE TOP OF THE CHAN FI,, forecast this should be

Yy = ‘
NEW WAVLE W e 12 the terminal swing. If
TR ARG m ‘ 2 2.11 is violated a drop to

i
|I|

the bottom of the
channel is possible but
e, ) that in and of itself
hi,m,. S vt WY, " o e would not rule out
 — | continuation higher.
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08:30 1.22.16

NatGas 2.145 Triangulating as

scheduled

NG3-201602: Nat ralGa Y (Elec) Feb 20416 @ NYMEX (30 minute bars)
ww. T, d eNawgator.com © 1999-2016

MovmgAvg (AvgHL,21).5 1/22/16 08:30 = 2.151 (+0.013) |
12,220
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I suggested a triangle
could develop in the
middle of wave Z and
so far that looks to be
spot on. Prices should
not breach the 2.110
low prior to heading
towards the top of
the channel near 2.20.



14:08 1.21.16

NatGas 2.115 Courtesy dip inside
triangle?

NG3-201602: Natural Gas NY (Elec) Feb 20416 @ NYMEX (30 minute bars)
voww. TradeNawgator. com © 1999-2016

MovingAvg (AvgHL,21).5 1/21/16 14:08 = 2.115 (-0.003) |

NAT GAS COURTESY DIP? i L TacTihis one
Y i 2 figured now and a triangle

in the middle of the
forecast Z wave really
fits the ticket. With the
sub 2.10 bear trap IF I
am close this should be
the cheapest ticket on a
route to higher prices.
The forecast though not
RSI(C14T) | necessarily the market is
| a bust below 2.07.
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11:57  1.21.16

NatGas 2.165 Yikes

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (20 minute bars)

wnww. TradeNawigator.com © 1999-2016
: EmgMovmgAvg (AvgHL,21).5 1/21/16 11:57 = 2.174 (+0.056) i2300 Talk GbOUT erTGl bUT

NAT GAS BEAR TRAPS 2.10 e not necessarily a

R surprise. Prices
};2.240

almost made the 76 %
retracement before
bear trapping 2.10. T
remain optimistic
looking for further
upside but not sure
how it might lay out.
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10:38 1.21.16

NatGas 2.11 and lower

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)
www.TradeMNavigator.com © 1999-2016

MovingAvg (AvgHL,21).5 1/21/16 10:38 = 2.108 (-0.010)

NAT GAS BULL TRAPS
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The report set up bull
traps above 2.17 and 2.15
probably not closed out
yet but, a breach of 2.10
ought to do it. The RST
study has been spot on
and I am sticking with my
view for a continuing
sloppy rally but a test of
the bottom of the channel
and the lower 76 near
2.075 would be ideal.
2.15 is probably now
resistance.



10:10 1.21.16

NatGas may have broken out

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)

e ovingAvg (AVGHL,21).5 1/21/16 10:10 = 2.185 (+0.067) | The RSI STUdy makes me

| wonder as we head into the
¥ storage report but if prices
NATGAS UPSIDE BREAKOUT? ¢ 2 can hold above 2.155 I'd say

‘ we should be headed north of
2.25. IF things start to fall
apart it could still be
devastating!
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08:18 1.21.16

NatGas 2.13 still stuck in a range

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)
vww. TradeNawgator.com © 1399-2016

MovingAvg (AvgHL,21).5 1/21/16 08:18 = 2129 (+0.011) |
1 2.
|
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Not much to work with as
the probable triangle
continues to develop. The
RST study suggests that
prices are on a small hinge
but we will see what fun
and games the storage
report brings in a couple of
hours.



14:02 1.20.16

NatGas 2.10 stuck in the middle

NG3-201602 Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)
www TradeMNavigator.com © 199%-2016

MovingAvg (AvgHL,21).5 1/20/16 14:02 = 2,102 (+0.011)
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We can describe this
consolidation in any terms
we like but it is a triangle
pattern. The problem is
that it is oo soon to say if
it will go up and out the
top or crash through the
bottom. The exhaustion
gap and the RST support
line make a fairly
compelling case for the
upside.



12:21 1.20.16

NatGas 2.08 not good

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)
www. TradeNavigator com © 1999-2016

MovingAvg (AvgHL,21).5 1/20/16 12:21 = 2.081 (-0.010) |

The rebound failed closer
to the 62% than the 76
which could spell big
trouble. A small market
panic may be coming if
prices fall out of the
pattern

01/17/16

' 19 NEW WAVE

FUNCUAS NGO

X

e



08:40 1.20.16

NatGas 2.10 possible bottom

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (120 minute bars)
viww TradeNavigator.com © 1999-2016

MovingAvg (AvgHL,21).5 1/20/16 08:40 = 2.099 (+0.008) 1

NatGas testing possible bottom +2.600
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The bounce of f the low was
encouraging but not enough
to argue the bottom is in.
The lower 76% retracement
is near 2.065 and the
upside tipping point is
probably just above the
2.175 high.



13:04 1.19.16

NatGas 2.10 bottom confirmed

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)

. e ovingAvg (AVGHL,21).5 1/19/16 13:04 = 2.100 (0.000) As I said had it been
,:.';ialﬂ_ | T | 1 almost any other market
J'!?u o ‘. s N , 12300 I would have been willing
by st m,ﬂhvﬁ..u,_ . NATGAS HOLDS P el
‘ e et but NatGas is ina
+2:200 trading world of its own
. that for whatever
NEW WAVE R Y . - reasons usually speaks to
FOLECASTING G L A L) ) i me. So from here all I
‘ {2.080 can say is that I am

short term bullish.
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12:13  1.19.16

NatGas 2.085 make/break time
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NG3.201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)

www.TradeNawvigator.com € 1839-2016

MovingAvg (AvgHL,21).5 1/19/16 12:13 = 2.086 (-0.014) |

~._ NATGAS MA.KI&/BREAK TIME

01/18/16

1

2.350

If this was almost any
other market I would go
ahead and proclaim it a
total bust but I am
willing to give NatGas
another 30 minutes
and/or penny or so on the
downside before going
with the idea of a move
to the bottom of the
channel. If It does
break down it could be a
fairly quick 10 cents
similar to the last
pattern breakdown. A
move back above 2.10
would be a final coup de



10:31 1.19.16

NatGas 2.11

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)

e ovingAvg (AVgHL,21).5 119116 10:31 = 2.110 (+0.010) | 2.10 is just about the small

= - 12380 76 and its pretty
TTTAT GAS ABOVE [(_)NI: OF DEATH %2.300 important that prices hold
2 close as the bottom of the
L e ' channel is close to 2.02
- about now.

My big concern here is the

possible selling zone of

NEW WAVE sl | death below 2.10...
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08:46 1.19.16

NatGas 2.14

NG3-201602 Matural Gas NY (Efec) Feb 2016 @ NYMEX (120 minute bars)
www.TradeNawgator.com © 1939-2016

MovingAvg (AvgHL,21).5 1/10/16 08:46 = 2.137 (+0.037) |2.700 This is a very tou Qh call
NatGas key test of resistance < as pr'ices remain well
¢ l2. contained in a down

” ‘I"'ll1 o channel for now. The
| /M,

£

”"'1 ﬂ“- ﬂr 7 PJ w’“\\ g prevailing moving average

/ o ""l Im e i has been exceeded but
/Y , 2 not definitively...

77::- gap is now clearly

an exhausion variety and the
Xrwave bottom may be in.

The prevailing moving nrv'rayri
is near 2133, 1.97+/- is the
lower 76.
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12:55 1.18.16

NatGas 2.125 Probable bottom

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (120 minute bars)
www. TradeNavigator com © 1999-2016

MovingAvg (AvgHL,21).5 1/18/16 12:55 = 2.129 (+0.029)

Bottoming action in NatGas
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The sharp rally into the
abbreviated close is a good
indication that the X wave
bottom may be in. Further
gains are required to confirm
the suspect low and ordinarily
I would look for further
weakness but I get the
feeling the way this market is
whipping around that any
surprises from here will be to
the upside.



08:39 1.18.16

NatGas 2.08

RG3-201602: Natural Gas NY (flec) Feb 2016 @ NYMEX (120 minute bars)
www TradeNavigator.com © 1999-2016

MovingAvg (AvgHL,21).5 1/18/16 08:39 = 2.082 (-0.018) |2.700 I hC(VC no idea WhGT Type Of
| trade might be seen today....

Bottoming action in NatGas

NatGas did not make the 1.97
lower 76% retracement on
| RW o The Sunday night gap. That
= kNG F might have marked the
ke bottom but it can only be
confirmed by price behavior
to the upside. I don't know
—— P if a test of 2.15 is reasonable
FORECASTING | but that is the probably the
upside tipping point and there
are trapped shorts below
2.065.
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08:53 1.15.16

NatGas 2.13

_,__’1, NG3-201602: Na\:::::(;:; :Y (Elec) :;2;::6 @ NYMEX (30 minute bars) N
! dear:/IovmogR?gm(ngHL 21).5 1/15/16 08:53 = 2.127 (-0.012) ,2500 There is now a Smal.l Lely
i o trap sub 2.10. T think
,|.J v "‘*'I 'i o 12 the upside tipping point is
L | : :
"H{""" ~ 1o near 2.16 above which a
H ' - test of the upper

boundary of the down
. channel is very close to a
‘T]“'_*— - 38% retracement just

u-| above 2.20.
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12:32 1.14.16

NatGas 2.155 and looking like a

NG3-201602: Natural Gas NY (Elcc) Feb 2016 @ NYMEX (120 minute bars)

wwa ad Nav:gator com @ 1999 2016
Soling linger { Band

BULL TRAP m NatGas
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171s 0104518 0105016 01/06/18 01707716 D1086 ot/118
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Avg (AvgHL,21).5

1714016 12:32 = 2,956 (-0.113)

I have seen enough and I am
willing to embrace the
bearish scenario which is
some kind of head and
shoulders topping pattern
with an upsloping neckline
hea 2.24. The objective is
2.05+/- and now there is
nothing but 2.10+/- in
between.



08:39 1.14.16

Na’rGas 2.22

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (120 minute bars)
www T adeNa\nqator com © 1999 2016
£l

Bollinger Upper €.,98,2)  MovingAvg (AvgHL,21).5 1/14/16 08:39 = 2.215 (-0.054) = I am Sur‘e Ther‘e ar‘e Those
: out there who see this
market about to collapse

NatGas headed for tcst of critical support

+ and it is certainly possible
| ‘ Il on report day but I
} ’“ suspect 2.18 will hold at
— v - least the first time if
| ""-~»._lf-||f| N\ tested. The upside
wd | ¥ ’I = tipping point in these
,r Sdet |"“ "”—- = types of patterns is often
i | 2 the apex of the triangle
FORECASTING A S near 2.26. This contract
b may not get back above
. 2.36 pretty much.

01/04/16 01/05/16 0106416 010716 010816
ights reserved 01/14/2016 08:39:35
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12:26  1.13.16

NatGas 2.27 another buy setup

NG3-20160Z Hatural Gas NY (Elec) Feb 2016 €0 NYMEX (15 minute Dars)

R S o s b 10 i 108 i st | The RSI behavior was
.. NatGas testing bottom I"CCl”y the clue and 2.32 did
R E DN it turn out to be it for the
| , i upside. I have revised this
NEW WAVE 2 S
FORECASTING forecast a bit as a new
EE TR |A,_ expando pattern has
i I emerged and while I
! o I* tIh.lfl” remain bullish this is a
t[" 4 A y'” f, b brutal trade on the long
=5l wnni) side and 2.25 could get

|
' "u ‘.p‘lr 7

washed out yet again.
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11:20 1.13.16

NatGas 2.32 at resistance

NG3-201602 Hatural Gas NY (Elec) Feb 2016 €2 NYMEX (15 minute bars)
www. TradeNangator.com @ 1993-2016
Sellinger Lower Bang (C,13,7) Bolinger Upper Band (C

S Last night I suggested
NatGas Bottomed something ' we could have an inside
day with a strong close
i 2 . and we will see...I noted
FORECASTING ‘ | ‘ the 2.32 level a couple
P R of times and maybe it
will keep a lid on the
FRSE RSN EEE RN rally. If it does, the
way this chart is looking
I am thinking
.fg tomorrows report
REACTION should be
up towards 2.36.

a

. : : !hl“

f
' I ”' 'I.i r IhF' hl’_ii’f I . 'L
,F'“ i .
a

bear mar] kel beh'lvl(n

o S s OGS M T e M DA it i )

VT T Educational note: The
' T failure along the rising
resistance line on the
NEW WAVE RST study is often an

2016 11:20:10
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10:63 1.13.16

NatGas 2.29 and heading up

NG3-201602 Hatural Gas NY (Elec) Feb 2016 0 NYMEX (15 minute bars)
wvew. TradeNaagator.com £ 1995-2016
Bodimges Lawar Baret {C,12,2) B

e e Gt A D et o 18 The break came within 2

ticks of the lower 76 and

this bear market type

NatGas Bottomed something r'a||y IS under'way, It may

= be more bullish but that

will be a function of

y |'A : ‘3 i SRR upside follow through on a
W e ] § e push above 2.31

.’ | RI y

ights reserved  01/932016 10:53 50
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08:36 1.13.16

NatGas 2.28

NGI-201802: Natural Gas NY (Elec) Feb 2016 €3 NYMEX (15 minute bars)

_—— “Me“,"“q",'ow:',‘ ::::19'{}20‘6 BoSinger Upper Band (€:12,2) - BavingAvg [AvgHL 2115 114346 08:36 = 2.279 ($0.022) | 2540 Th e r‘ecove r‘y be hav i o r‘ i n
NatGas is corrective in
hature which is consistent

l"njl] q,l NatGas Bottomed something : 0 with my forecast. It is
i ,.,f | hot surprising that a small
H‘M Pl l.(ggyygg‘f?ﬁfﬁ; _ bull trap set up above 2.30
“1...,1**_~ ,,,,,,,, EREIEEREE NS and now I have to wonder
]u ‘o ‘"nr-""?ﬂk ' ' ' if 2.25 will get another
A Y il RN, , - 232

visit as it is very close to
the lower 76

TARGET : ZONE

ASI(C,14.T)
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19:34 112.16

NatGas 2.28

NG3-201602: Natural Gas NY (Elec) Feb 7016 @ NYMEX {15 minute =

o T'adﬁ‘a\-‘?il?' ek 9 )92'942:0;1;6 fomnger Poper Band (C.18,7) MovingAvg (AvgHL,21).5 12016 19:34 = 2782 (+0.025) |, Th e day Sess io n l O w
{28

NatGas Bottomed something was at the lower end
hl o ', Sl S 2t g 5 i L e of the target zone but
P - ¥ ¥l i what could be far

more important is the
potential for an inside
session Wednesday
WITH A STRONG
CLOSE! This would be
consistent with the
forecast. As I stated
on the last post I was
looking for a test of
the top of the channel
and located near 2.32.
It would be most
bullish if 2.25 is not
even tested.
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14:16 1.12.16

NatGas 2.275 day session close

e U JW

HG3-201602% Hatural Gas NY (Elec) Fcb NIGQKYMEX {15 minute bars)
Tade'a»gai i".’l1 JGZGI
Bollinger Uy
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sar Band (C;13,2] MavingAvg TAVGHL,21)8 11206 14:18'= 2.272 (

\ }\"3'(']'@‘ ASTING

Not likely to happen today but
the chances of a break of 2.25
are looking stronger. With or
without I think prices will at
least visit the top of the down
channel one more time.

A push above 2.295 would be
the first possible indication
that a bottom is in and then
2.32 will become the focus.



10:42 1.12.16

NatGas 2.28 Target Zone arguably

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)

i R S e s R As forecasts go I

BULL TRAP in NatGas think we can say this

- one goes in the "good"
pile. The most fitting
scenario I can think of
to close out the Bull
Trap would be a bear
trap below 2.25! In
u,l“'ﬂ ot "*"l ,Mf e R my view risk
]J , i F s i RN SVAVE . __ management is how

FORECASTING

;,,i:.'n--,-,“--f" (. 2 X / paramount given the
e @  proximity to support
o TARGET ZONE MET B and a push above 2.31
would be a pretty
good indication that
S o - the worst is over and
acasting com all rights reserved 01/12/2016 10:41:59 ' ' i we WI” be looking fOf‘ a

NEW WAVE courtesy bounce which

L) (¢ FURLCUVASTING rattld he cianifirant




09:26 1.12.16

NatGas 2.30

NG3-201602: Natural Gas NY (Elec) Fe DMGQNYMZX {30 minute bars 3]
www Trade Na gat m@ 199 2015

r Band (C,98.2) Aovi

BULL TRAP in NatGas

i ]J‘1 11' l*’mf I"j i A NEW WAVE
}-_g‘iil"’n |

0176
reserved 01/12/2016 09:26:28
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216 09:26 = 2.296 (0.100)

This bearish forecast
for NatGas is
working. 2.28-2.27
would be just about
ideal but this first
test of 2.30 might
attract some buying
interest. Much above
2.3250 and the bear
party might be over
for a while



08:28 1.12.16

NatGas 2.335

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (30 minute bars)
w Naw .
v Tradi’;'{a'-‘:gf‘ro:.f.gr ?:199?—12016 Solinger Upper S8and (C18.2) - MovingAvg (AvgRL. 2105 1/4216 08:28 = 2.353 (-0.063) S80 I T h l n k 1- h e CO u nt f o r‘ T h e
BULL TRAP in NatGas

decline is coming
together and T still like
the idea of a test of
support before a
challenge of resistance.
The next new low (if it
does come) could be a
terminal wave and
possibly even a setup for
a buy...

r ) "‘f J ] (= > ' > "\-\\ ._ ] I ‘F: \.>
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21:09 11116

NatGas 2.34

NG3-201602: Natural Gas MY (Elec) Feb 2016 @ NYMEX (30 minute bars)
www TradeNawngator.com © 1999-2016
Boting=r Lower Band (C,18.2) Bollinger land (C,15,2) MowingAvg (Avghl 21).56 14116 21:09 = 2.339 {-0.057)

The continuing
weakness is consistent
with the revised
scenario for a top in
place but I can not
attach a high
confidence count for
the decline. T think
there is a strong
chance that prices will
simply sag right into
support which is
anywhere from 2.27-
2.24. If thisis the
nasty bull trap T have
pictured 2.38+/-
really should be the
3; NEW WAVE max upside. Above

FORECASTING +hore wie have the
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15:25 11116

NatGas 2.365 and I am no longer a

bull

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (Dadly bars)
www TradeNavigator.com © 1998-2016
Sollinger Lower Sand [C,18.2} Bollinge

linger Upper Band (C,18,2) MovingAvg (AvghL 2105 11146 15:25 = 2,367 (-0.105,

. POSSIBLE TOP IN NATGAS

NEW WAVl
. FORECASTING

NEW WAVE

: FUNLCUVAS HIING

I have to respect the wave overlap
and this has forced me to adopt the
view that a fop was seen Friday. It
would have been a far easier call to
make if the opening gap was not
filled but that's life in the bigs.

So assuming a five wave sequence is
complete along with the apparent
corrective downside behavior makes
a solid case for the development of
some kind of "B" wave. This carries
its own peculiar implications which
allows for sharp rebounds so I favor
the idea of selling into upside motion.
The next behavior to watch will be
what happens subsequent to prices

falling below today's low
+aninch+t/+amarrawn



12:04 11116

NatGas 2.40 probable bottom

NG3-201602: Natural Gas NY (Elec) Fe b 2016 @ NYMEX (10 minute bars)

warw Tr deHa gat om 'D 1999 2016
. Bollingesr Upper Band (C,15.2)  MovingAvg vl 2105 411016 12:04 = 2,399 (0.073)

Given prices held pretty

b much where they had to

NEW WAVE - - .
FORECASTING BEERE 1 am fairly confident
e ‘ that the low will at least
survive the balance of
the day. 2.4450+/- is
the new upper 76% and
ki -4l areasonable destination
il G | o N even if prices are
B L i g headed lower still.
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10:50 1.11.16

NatGas 2.38 on support

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (10 minute barg)

: ‘www.Trade"lzmga(or:comC199912:?!5 Bollinger Upper Baod (C,18.2) Mo\-il\:gA\'gE;(A\'ngJ').S 1.'|1r1s.1o:5:a=2.379(4.093) It NOTe how The 760/0
2 ‘ i n retracements kept the
R ! 1 1 ! ! :' i NEW WAVE 3 .
 Corrective behavior in NatGas *1* - i FORECASTING .y pressure on which USUG“y

WJ Sl i N means a trend change of

Biagen B LR Lo larger degree has not been
seen.. IF my bullish
forecast is going to play it
would be best if a low is
close. Pushing back above
2.4050 would be the first
possible indication of a
bottom. IF 2.3450 is
breached we have a whole
nhew game....
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NatGas 2.435 (Feb)

NG3-201602: Natural Gas NY (Elec) Feb 2016 @ NYMEX (60 minute bars)
wrve TradeNawgator.com © 1999-2016
3 Bollinger Lower Bangd {C.18,2) Bollinge

: ‘ T e L Sunday nights gap was
More Upside in NatGas | | = quickly filled and the market
- has subsequently chopped its
way lower but not below the
previous wave peak near
2.37. The decline appears
corrective and found support
right on the RST trendline
which suggests this is the
best fit time frame for now.
Sellers are comfortable
above 2.47 but I remain
bullish and we will see if the
T o day's low is in
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18:16  1.10.16

NatGas (2.45)

RG3-201602: Natural Gas NY (flec) Feb 2016 @ NYMEX (60 minute bars)

i) ‘ ’ P r | ces gap pe d loweru S u nd ay
More Upside in NatGas : _

but I think it is more likely
part of a shakeout rather
than an indication of a serious
top. Key moving average
support comes in near 2.41
and a test of 2.63+/- is my
current forecast. 2.375+/-
looks to be the bullish line in
the sand for this move to be
B essentially imminently

j ongoing...
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