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The sub $110 trap in 
Facebook may have been the 
bottom of the forecast wave 
iv.  If that is the case the 
courtesy dip scenario is a 
setback towards 111.50 or so.  
$109 is still possible in this 
ridiculous world of volatility.

14:59      2.3.16 



I guess if there is still any one 
stock left worth owning it may 
be Facebook.  What concerns 
me here is that this top may 
already be done and dusted.  
The 38% correction is below 
$109 so there is more real 
estate available below and 
tomorrow might be a buying 
opportunity.

10:25      2.3.16 



Looks like the froth I 
noted earlier was the top 
of wave iii in Facebook 
and now prices should 
back and fill for a while, 
possibly even visiting 110 
prior to resuming a climb 
to new all time highs.  
Hopefully we can find 
something to do along 
the way...

15:04      2.2.16 



I am pretty confident 
that FB will trade above 
$120, and hopefully 
twice!  That being said 
the risk/reward gets 
worse as that level 
nears.  The wave 4 
scenario should be a 
textbook courtesy dip 
setup.

11:57      2.2.16 



I don't know what kind of a 
"moon shot" Facebook is on but a 
gap and go Tuesday would 
suggest that $130 is coming 
before a $5-10 wave iv courtesy 
dip sets up.  For now support is 
around $110.

16:00      2.1.16 



Facebook has had an 
unbelievable run off the sub 
$90 bear trap I identified 
with the stock trading at 
$93.  Based on a midway gap 
assumption I think wave iii 
should be close to blowing out 
a peak.

If this is a lead story on the 
financial news a buying climax 
should be near.

10:46      2.1.16 



Relative to many others FB 
has held up pretty well and 
what will be important is what 
happens tomorrow, 
specifically what happens if 
todays HIGH is exceeded. I 
was watching this one develop 
early on but it was not until 
the name popped that it was 
clearly a bear trap below $90 
today. Any self respecting 
trap needs a least a $5 move 
to close out so another put 
sell scenario for a volatility 
crushing bounce and/or 
consolidation.

14:23      1.20.16 


